BY-LAWS
S of .
- REED WATER CORPORATION

'~ © ARTICLE I

Gehéxal Pﬁ:p&ses

urposes fox wh;ch thls corporatlon is’ formed and
which it may exercise, are set forth in the Artlcles
a;ratlon of the ﬁorguratlon

ARTICLE IIX

- ‘Name and Location T

. 'The name of this corporation is REED WATER -

2. “The principal office of this corporation shall -’
’Reed greer Couanty, Oklahoma, but the corporatian

off;ces and places of business at such other pxaces_g-%v.'
State as, the Board of. Directors may t'll\‘3t;at=.errrwu.1'1e,v L R

B uRl QJL 1L
Seal
'7The seal of the corporatiOn?shall havé’ihscribed~

'e name of the c»rporatlon, the year of its organizatLOﬂ
rﬁ"“von-SLock Corporatlon“

N3
H

f-; RI 1& LE v

:_Fiscal,Year

af;scal year of fhc corporatlon shall begln the lSti_f"
uly f . A1n each year. :

ARTICLE v

RO Sectlon 1, The holders of membership certificates of this
,corporatlon are its members. Any applicant who receives approval:

7.




1fic’te, and (2) by 51gn1ng such agreements for the purchase
f wate ervice as- may be provided and reguired by the corporan-;“’
v1ded that .no Person shall be permltted to.acquire S

o if the capac1ty of the corporation's water system ig
y“the_needs*of its existing members. The membersghip

e $50.00 . » The membership fee ig non-reimburs- =

111 ‘be considered as a donation to the corporation;

¢ mbershlp certificates may be transferred in accordance

rovisions of these ‘By-laws. water service will be

nly o members, however, the Board may make service

2., In case a member ceases to be eligible to hold:
__"rov1ded in Section 1, or willfully fails to comply o
By-laws Or .the rules and regulations or other require-

wxllfully obstructs the purposes and proper activities
poratlon, ‘the corporation, through the Board of Dxrectors,
ermlnate the membershlp certlflcate. Any member - b
is 86 termlnated for cause other than that of ;
3 llgible may ‘appeal the action of the Board of
toa’ vote of the members at the next regular meetlng
mbers or- specxai mentxwg of the members called for

AKTICLE VI

ZMeﬁberShip nertificates

3

ection’l,” The membershlp certificates shall be issued to T

older of a fully-paid membership and shall be numbered P
tively, in accordance with the order of issue. Each -
certlflcate shall .bear on its face the following

,_1s'membersh1p certlflcate, No. ., is issued

nd accepted in accordance with, and subject to, -
he cond1t1ons and restrlctlons ‘stipulated in the
rtlcles -of Incorporatlon and By-laws, and amend- .
ents to the same, of REED WATER CORPORATION.

e i e g o v«

?” Transfers of membershlp certificates shall be made
only upon the books of the corporatlon, only to




-

‘2f the membershlp certxflcates bf :
Every member upon becomlng a member-

55 e»ial meetlng shall be stated in the
nd«né business shall be transacted thereat
‘.SPEBlelLd in- the notice. _




lress shawn upon the books of the corporatlon, “least -
ays,wand riot more than thirty (30) days," prior to thg,

-notice shall staE—‘Eﬁf“naturi"t1me, place and
'”tlﬁg~ but no- failure or’ ‘irregularity of notiée
: regularly held," shall affect any. proceeds.
1 the corpOratlon shall have 300 members
£ Directors may ‘elect to give notice of
'emberq by publication, in a newspaper -

lablon in Greer County, at least two succe»

_”fnntlce of the annual meetlng shall.aiw
2. dellvered or mal,ed - '

e Bo ru of Dlrectors of thls corporatxon_
e embers all of whom shall be members of

named in the Articles of . '
we as the Board of Dxrectors untll

50 £ar as poasible.-at;oﬁhgx;

EQﬁfminutesTof:1a$§_meeting.
=0T "audit ‘report. C
or commlttees '

i 1w '})usiness




-Of ‘ , eachzofﬁibcmiihall A
next: annual meetigg_gnd until the'electiau
‘s‘Successor, ‘unless soener removea’by

e - offlce of any director beccmea V3
ignation, retirement, disqualificatiun :
removal: from. office, the remainln dirtc
vote, choose a successor who sh&J}"O
t JYegular meeting of the members of the

~ LiME The members shall elect a director
unexp ed t@rm Gr terms, provided that in the call’ of " S

1 tz'g a notlce -of such election shall. be glven._,f

-he _nex

; he Board of Dlrectors shall meet monthly at. -
e aslmay'be determxned by the Board, or upon: -
wh ©Or any ‘two members of the Board. Notice'
) 'regularly scheduled meetings, shall b
he ‘last known address . of each Board -
{'ef re the holdlng of such meetxng.z
: t: any Board of Dlrectors' meeti

Satlon of offlcers may be fixed at any
r;ng'ef the members of the. comporation-
ecel,e no compensatlon for- thelr seryxce

g manner. Any member, officer, or
arges. against ‘a dlrector or officers .
,1ng_w1th the ‘secretary - of the corpora—f"
y:a member, the charges mist be accompanieé:
-en: percent (10%). of the members Of the
emoval shall-be voted on. at the next regu%ax
g of he members and ‘shall be - ‘effective. ﬂf
e h “The director or
hom : .such charges have been presented shall be .
g; cf such charges -five days prior to the
“have the. 0pportun1ty, at such meeting, to be .
‘or by counsel, and to present witnesses; and
on or'persons presentlng ‘such charges against ‘him shall




pportunity.  If the- removal of a duecto'
: *tion shall also vacate any other a;t‘ﬁ.cg
director in the corporation. I 3 vacimcy in tlw

P

ed shal‘:immedxately be. filled by a vote of:
ars present and voting at.such nee?mg. A vacmuc
ed shall be filled by the d}rsctou
:so constitutod aftex the vacancy in

The Board of Directora, sub]cct to restrictions
'lgs ef Incorporation ‘or these By-laws, ° lhall
the powers: of- the corpnration. and, without -
Pt (._1m1tat10n upon, their general powers, it is‘
ss8ly prov1ded that the Board of Directors shall o=
1reby ngen full powar and authority 1n Xespect

:allflcations of mambers, and to
.appropriate certifxcatea of

and appolnt all offlcers, agents or employees

orporat’on or remove such agents or employees

poratlon fox just cause, prescrlbe such
A d'dé51gnate ‘such powers as may not be in< -
-ent ‘with these By-laws, f;x,;he;;‘compensatibﬁfi{
rfa: t.»hf»ul s:ervicesr A ’ L

X from anj seurce money, goods, or serwvices,
pake’ and -issue. notes and other negotiable and
rable -nstruments mortgages, deeds of trust -
t agreéments and to do every. act and thing
Ty ‘o effectuate the same;

'prescrlbe, adopt and amend, from tlme to time,
»uch equxtable uniform. rules and regulations as,




IES

Lr—

0. o.der,:at least once each ‘year, an . iudit of'thg
ooks. and, accounts of the’ corporatxom by a competga;(

ublic auditor ‘or accountant. The report prepari@

e i

and the manner Of collectxon.

'nm;payment

le1v1ng; dcp051t1ng,'and dlsburslng the funds of
] corporatlon and the form of checks and the person
rwpersons by -‘whom the same shall be- sxgned wlth thp
ower ‘£6 change such banks and the person or persons:
1gnxng $uch checks and the form thereof at will;.

to levy, dSS?SquhLS against the membership certiflcatea
-0f the corporaticn and to enforce the collection of such .
jassessments by the forfeiture of delinquent certificates.
:The Board: of Directors shall have the option to declare
'forfelted any membership certificate on which assess-
ment has not been paid, at any time after ninety (90)

lays fram the ‘date the assessment was due, provided that-

1e ‘corporation must give the member at least thirty
(30) days® written notice, at the address of the member
on-the ‘books of the corporation, of its intention to . .
forfeit the ‘certificate if the assessment is not paid.

S e SR

ARTICLE X

Duties of Officers

V:Sectlon 1. -Duties'of the President:f The president shall
de .over all meetlngs of the corporation, and the Board of

7




Directorb;"fj
i du by an executivef  A

ing officer, sign all menbership certificates and '
‘Papers. of the corporation.as he may be authaorized
y the Board of Directora;*providadatha;

ﬁegntﬁqgts,'anq other inatruments, in‘writing, anq»
the corporation. . The p:esident,ihall*perfg;m such:

’

re the office vacant and elect his successor,

ion 3 >ﬁxuties of the SecretaryeTreasurer:,

~?ds.'br directed to 4o by the Board of Ditthgts} -
notices required by law and by these By-laws,
mak a-full réport of -all matters and business pertain-

rtificates issued, -

4. ¢ ora requiring seal. He.

'a{pxopgfjmembership~certificate record, showing-the

acnimgmbgr-of'the,corporation"and date of issuance,
“cancéllation or forfeiture. He shall make all R

equired by law and shall perform such other Quties ag. .

edtionjbf,his.successor, the secretary-treasurer shall
@Ehim‘;;lJhpgksfand;other property belonging to the
on that he may have in his POssession. He shall also
3 h-dutiesQWith respect to the finances of the corpora~
y be prescribed by the Board of Directors. '

. ARTICLE XT

-Bénefits and Duties of Members

Section 1. - : o .
'-a) . Each holder of a Membership Certificate shall be entitled
B “to one’line from the corporation's water system

) EE— ,

-

+ the Board of Di:ectb:s_

! H,gjgn_all ﬁembership qertifibates‘with'thﬁfinffL
’£~c»;Dghe;;papers‘pertaining to the corporation as . .

al meeting.  He shall - ..
ficate'records.of,thg7

ired_of=hinrby the corporation or the Board of Diréctors. 

iy

©8 28 May be prescribed by the Board od Dirgctors. . .-

E
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Board

al’

A member may make appllcatlon to the Board of
Directors for additional service- line(s). Upon
approval of the Board and payment of a- required
charge for each line as may be determined by the

avallable to the member.

>g¢bera de51r1ng service after the final plans for :

constructlon of initial system are drawn and approved
y ‘the . Board of Directors and the Farmers Home

Administratlon may be charged an additional fee

dn;2.“

the additional service line(s) will be mad§"~”

to_the”actual cost of providlqg service.%

Irr spectlve of any other provisions 'in these By-laws,
no water setvxce will be furnished within the limits
of anykvillage xncorporated town, rural water dis-

“.or other public body without the written con-

of the governlng body thereof.

The corporatlon shall 1nstall malntain and

.property line of each partxcipatlng member

ation, at which point dealgnated as delivery points,”
e-purchasad 1nstalled owned and maintalned by the
n shall be placed

.Each part1c1pat1ng member shall ‘be entltled to.p

" for:domestic, livestock, and other purposes as
fmber may desire, subject to the provisions
~and surh rules and .regulations as may be

byi:he Board. r"he water delivered to each partlcipating

'metered

{s ‘o
rsch

, SeCt10ﬂ 5.
b glnnlng of eac

é is deempd ﬁqultable by the Board, and may also

edule of hours, covering the use of water and

requlre‘a"herence tﬁereto.

":hﬁ Board of lLijrectors shall, prior to the
hWifiscal year, prepare a budget for the following

,--he corporatlon pursuant to such agreement as may from SRS
e provided and ‘required by the corporation and the. .

-

.

7.




L

KN adopt a schedule of water rates sufficient to pay the'
1 operating and maintenance expenses, all debt.service
nts, and the reserves required by the loan resolution. .

ncy. on ‘any loans made or xnsured for the. constructlon
rpcratlon s fac111tles ) o e

Fallurc to pay ‘the minimam monthly - charge,

oY ay for water used through a meter shall. constitute
urexef the membcrshlp certificate on behalf of which
ure occurs, Pprovided that such membershlp certificate -

charges - are Pald in full plus six percent (6%) - lnterest
onable Iabor chdrgeb necessary to effect such re- - '

ARTICLE XII

\Dlstrlbut10n of Surplus Funds‘A

Lt income. - Ii *here should be, then at the end of.

mlfyear, -after paylng the expenses of the corporatlonf§;4
tion and»othexw se, and after setting aside reserves.

other reserve~ as the Board of Directors may deem -

nd, after prO\ldlng for payments on 1nterest and
 of, bllgatlons and amortized debts of the corporatlon,
'lng‘fbr ‘the purcbaee of proper supplies and equipment,

fd may make a opneral rate reduction to the members.'
ARﬁICLE XIII

-";Amendments

on 1. These B} ~laws may be r_gealed or amended by a
_,ma;nggy;_f the members present at any regular meeting
] ~:xgoratlon*‘or at_any -special meeting of the corporation
called. or that purpose, cxcept that the members shall not have -
the’ pcwer to chanat tha purposes of the corporation so as to
deLrease its rlghtg and power: under the laws of the State, or to
walve .any requlrements 0! bond or other provision for, the safety
) and securlty of the proper*y and funds of the corporatlon or its

ase ;in the rates shall be subject t9—§h3~aPQIQ!QL_Q£JQg£}
ome -Administration, if the corporation i indebted to.

relnstated if within three months after ‘such fbrfe1ture,~

»tfls not ant1c1pated that there will. be any\h,‘u

on on.all’ hulldlngs,'equlpment office flxtures};gﬁ.

ings shall be used for the retirement of 1ndebtedneas'-.

SO




D

,r to deprlve any member of rights and pr1v1leges then

or ‘80 to amend the By-laws as to effect a fundamental -
h Jpol;c;es of the corporation. Notice of any amend- .
de at a speCAal ‘meeting must set forth the amend-
ﬂdered.“ Any amendment to’ the By-laws as pro=

€in shall be subject to the approval of the Farmers Home
‘ '”,j;the corporation is indebted to that agency on.

- “Or 1nsured for the purpose of constructxng thn
'tem of};he corporatlon.

) e o day of Etember 1969 at Reed, Oklahoma,
"Wlth all members of the Board of Dlrectors pPresent.

.
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